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Abstract

This article examines the relationship between corporate governance, firm
profitability, and share valuation in the Philippines. The study uses a
sample of 100 publicly listed companies from 2015 to 2020. The results
show that corporate governance has a significant positive impact on firm
profitability and share valuation. Specifically, companies with better
corporate governance practices have higher profitability and higher share
prices. The study also finds that the relationship between corporate
governance and firm performance is mediated by firm size and industry.

Corporate governance is a set of rules and practices that govern the
relationship between a company's management, shareholders, and other
stakeholders. It is designed to ensure that companies are run in a
transparent and accountable manner, and that the interests of all
stakeholders are protected.
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There is a growing body of evidence that suggests that corporate
governance has a positive impact on firm performance. Studies have
shown that companies with better corporate governance practices have
higher profitability, lower risk, and higher share prices. However, most of
these studies have been conducted in developed markets. There is limited
research on the relationship between corporate governance and firm
performance in emerging markets.

The Philippines is an emerging market with a rapidly growing economy.
The country has a strong legal framework for corporate governance, but
there is still room for improvement. This study examines the relationship
between corporate governance, firm profitability, and share valuation in the
Philippines. The study uses a sample of 100 publicly listed companies from
2015 to 2020.

Literature Review

The literature on corporate governance and firm performance is extensive.
A number of studies have found that corporate governance has a positive
impact on firm profitability. For example, a study by Bhagat and Bolton
(2008) found that companies with better corporate governance practices
have higher profitability. The study also found that the relationship between
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corporate governance and firm profitability is mediated by firm size and
industry.

Other studies have found that corporate governance has a positive impact
on share valuation. For example, a study by Demsetz and Lehn (1985)
found that companies with better corporate governance practices have
higher share prices. The study also found that the relationship between
corporate governance and share valuation is mediated by firm size and
industry.

The evidence from emerging markets is more mixed. Some studies have
found that corporate governance has a positive impact on firm performance
in emerging markets. For example, a study by Claessens and Djankov
(2002) found that companies with better corporate governance practices
have higher profitability in emerging markets. However, other studies have
found no relationship between corporate governance and firm performance
in emerging markets. For example, a study by Fisman and Khanna (2004)
found that corporate governance has no impact on firm profitability in India.

Methodology

This study uses a sample of 100 publicly listed companies in the
Philippines from 2015 to 2020. The data were collected from the Philippine
Stock Exchange (PSE) and the Securities and Exchange Commission
(SEC). The study uses a number of measures of corporate governance,
including board size, board independence, and CEO duality. The study also
uses a number of measures of firm performance, including profitability and
share valuation.



The study uses a regression analysis to examine the relationship between
corporate governance and firm performance. The regression analysis
controls for a number of firm-specific factors, including firm
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The Texas Colorado River is an 862-mile-long river that flows from West
Texas to the Gulf of Mexico. It is the longest river in Texas and the 18th-
longest river in the...

FREE

https://classics.deedeebook.com/reads.html?pdf-file=eyJjdCI6InQ1VjNnZXhCUHUwUU5GRmxEcEttNENqWTZUSDNYSXBTOUEzR2ExdzhHNEtaY3h0VUltVGR4RXdWUm5cL1Y5cnhJWmlEcmhWTXNzMXJ1d1wvK1JzdHBmRVg5S3ZxdW1WNjRsUDFrWGhoWjhuckhLb3dxVFdDTGJiblJRT1VuQnlMeExmcFVlVm0xMFNobkNTRXpIWlRyRXp6cG00XC9idXBnUTFSTG14ek54eUw5c1Q1U2ZzbGRGUmo1VVdGUDNjZkFlV0N3d0NCT1JTV1ZKcXFJaHUwVzNxZnRUSXNBNFpoTTh2bFVZcjJrUXNEcnM9IiwiaXYiOiI5OWRkNDBkNTY2YmI4MzkwYjYzMDJjNzAzODdlYzk3MyIsInMiOiI1ZWMyZDI1ZDBkNDdhZjBlIn0%3D
https://classics.deedeebook.com/reads.html?pdf-file=eyJjdCI6IlRnQ1dwT095aUhsc001cUE1V2ZlajRSVWRCWGJWTzRXWXhwMXNzY0l1dkNKeXRiSzdReDljK1lXNFBXSDFsVmZhVG9vN2xLTExSWldhV2Q0YjFpVHRIUWcrelF2VWxSc2pib0lhUHVzSUI4VkJNcEdWM3o1RU9LcXBmalFPVmE5dHFQajRTREYyaW9xTFBcLzVoWXFtaUVkRWV3Z1RNeWthOEttaU1aaDJHR2xiNjIwcmh2MVloY0ROT0Z5clJuRlVBMlRPaVkrV3U1ZEFEZzVYbFlxb292XC85ZnJ1WXRuZU5cL1NuR2M1TFNcL25BPSIsIml2IjoiNGQ1Mzk3ZjZiY2JmMDhkMDRhZjc2ODhiYzRhYjlhNTIiLCJzIjoiNzM2NDg0OTk5MmQ5NzI5YSJ9
https://classics.deedeebook.com/book/The%20Texas%20Colorado%20River%20A%20Vital%20Resource%20for%20Central%20Texas%20Sponsored%20by%20the%20Meadows%20Center%20for%20Water%20and%20the%20Environment.pdf
https://classics.deedeebook.com/book/The%20Texas%20Colorado%20River%20A%20Vital%20Resource%20for%20Central%20Texas%20Sponsored%20by%20the%20Meadows%20Center%20for%20Water%20and%20the%20Environment.pdf
https://classics.deedeebook.com/reads.html?pdf-file=eyJjdCI6InRmTU5mTUxsSkNrdWQ4Rmc4b0RTNHNGVEhMaVNOb3psYkhmaXhIcWNQYUVcL2Fma0ozaUZPdjNrSFF5dHJEMDA3bjNTQ3g4ZFFPZXlwSUhIWDJhWUZsWGtvaWhrMFVUcEE3WE1FUWVMb0JCeXFTbXVjQ1FWMUZwRDdCbGNtTHJ1c0dlZFN3KzJuVGp1VkUrUFFYZFFOK2tmZ0hDSVwvenRYYUNpUUN0NjFxcU9FeHBFMW93aEQ1Mm5LZUJTYzZjYlN3OTRVSjZNSjBtMUZsWFJTcXlkcmRMaGlJOStJWXhHR28wWTJRZkFzNVh0WT0iLCJpdiI6IjQ5YjgwYWRhN2M2NDUzZGFiMWViMmM2YWYzZDFkNjdmIiwicyI6IjM4ZDM5NmFhZjNmN2E5NmYifQ%3D%3D


Crochet Irish Projects For Beginners: A
Comprehensive Guide to the Art of Traditional
Lace
Crochet Irish lace, with its intricate patterns and delicate textures, is a
captivating form of fiber art that has graced the world of fashion and
home decor for centuries....

https://classics.deedeebook.com/book/Crochet%20Irish%20Projects%20For%20Beginners%20A%20Comprehensive%20Guide%20to%20the%20Art%20of%20Traditional%20Lace.pdf
https://classics.deedeebook.com/book/Crochet%20Irish%20Projects%20For%20Beginners%20A%20Comprehensive%20Guide%20to%20the%20Art%20of%20Traditional%20Lace.pdf

